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BLACKWELL GLOBAL

Blackwell Global is a global brokerage, aiming to be
the most trusted financial service provider. We are
committed to transparency, integrity and service
excellence.

Founded in 2010, we now have global presence in
over 90 countries, with main offices in the separately
regulated markets of Australia, Cyprus, New Zealand
and the United Kingdom.

We believe that sound investment and trading decisions
begin with a strong grounding in financial education.
Our goal is to make this available to everyone - and this
free eBook is part of that commitment.

To find out more about Blackwell Global, please visit:
www.blackwellglobal.com
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USD
A

US DOLLAR

The US dollar has been the ‘go to' currency for strength
throughout 2016. Despite the shock of Donald

Trump's presidential election victory in November,

the fundamentals suggest it's likely to be the same
story during 2017. This is down to the likely increase

in interest rates at December 2016's FOMC meeting.
What's more, Trump’s economic policies are seen to be
inflationary by investors - meaning future interest rate
hikes are a possibility to curb rising inflation. However,
difficult trade negotiations around TTP and NAFTA could
cause weakness in the US dollar.

WHAT TO WATCH

- December 13-14 2016 FOMC meeting
- Trump's trade deal policy decisions
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GREAT BRITISH POUND

Following the UK's decision to leave the European Union
after its referendum in June 2016, the pound dropped to
30 year lows against the US dollar. The markets clearly
wanted a ‘Remain’ victory. However, the UK economy
has proven surprisingly resilient following Brexit. Despite
this, 2017 will be a year of significant volatility for both
the UK economy and the pound. The triggering of Article
50 - the legal process of leaving the EU - will spark a
period of uncertainty around trade deals in particular.
The triggering of Article 50 is anticipated to happen in
March 2017, pending approval from MPs in the House
of Commons.

WHAT TO WATCH

- Supreme Court Ruling on MPs' right to be consulted
- Triggering of Article 50 (expected in March)
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EUR

EURO

The growth of palpable right-wing populism across
Europe and the US is forcing the European Union to
look at how it operates. In fact, the ECB cited political
uncertainty across the globe as the bloc’'s most
significant risk to financial stability. Brexit negotiations
with the UK will be under the microscope, as nationalist
movements in France, Holland and Italy continue to
gather momentum. The French presidential election

in April 2017 will be interesting to watch, as will the
performance of Front National (France's anti-EU party).
All-in-all, 2017 has more questions than answers for the
European Union.

WHAT TO WATCH

- Triggering of Article 50 (expected in March)
- French presidential election (April)
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JPY

JAPANESE YEN

The Bank of Japan priority is to hit its inflation target

of 2% following a programme of quantitative easing.
At its most recent November meeting, the BOJ opted
to leave its current reserve interest rate at -0.10%,
while also revising its inflation forecasts downwards
until 2019. This means the Japanese yen will remain a
fundamentally ‘weak’ currency in the months ahead.
However, with political uncertainty unfolding across
the globe, traders can expect JPY to act as a safe haven
during times of volatility.

WHAT TO WATCH

- Next BOJ decision on December 19 2016

PAGE 5 blackwellglobal.com



http://blackwellglobal.com

CHF

SWISS FRANC

Switzerland is currently enjoying one of the best
unemployment rates in the world. In October, national
unemployment was at 3.3%. This metric, along with
steady GDP means the Swiss franc is a relatively stable
currency. No adjustments in interest rates are expected
in the near future. The Swiss franc will continue to be a
safe haven currency during 2017 - especially when one
considers the current political volatility across the globe.

WHAT TO WATCH

- Safe haven movements during market volatility to CHF
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CAD

CANADIAN DOLLAR

Monetary policy from the Bank of Canada is expected

to remain unchanged in the months ahead, as core
inflation is now at 1.7% and within its target range
(1-3%). One factor which will have an impact on the
strength of the Canadian dollar is the price of WTI Crude
Qil. In November 2016, OPEC struck a deal which stated
that it would cut its production by 1.2 million barrels per
day. This in turn caused the cost per barrel for Crude Oil
to rally and test the $50 level. As the Canadian economy
is heavily reliant on oil production, CAD will generally
follow the price of crude oil.

WHAT TO WATCH

- The price of WTI Crude Qil
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WHY
SLACKWELL
GLOBAL?

We can't pretend that is easy to become a successful trader. But
we are here to help and support you as you make your trading
journey, providing dedicated resources such as our demo trading
accounts and regularly published research materials.

Founded in 2010, Blackwell Global was established to offer
brokerage solutions for private and institutional clients. Blackwell
Global is a Straight Through Processing or STP broker who provide
their clients with superior liquidity and price feeds from top
international banks. These are offered alongside 24-hour technical
support, market research tools, educational materials, professional
partnership programmes and fully integrated trading platforms.

We offer access to multiple asset classes including more than
60 currency pairs, precious metals and other contracts for
differences. As a global broker, we are always striving to achieve
excellence in our customer service, as well as developing
innovative technology to support our customers needs.
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Today, the Blackwell Global group of companies has a presence in
over 90 countries, with its main offices situated in the individually
regulated markets of Australia, Cyprus, New Zealand and the
United Kingdom.

To find out more about Blackwell Global please go to:

www.blackwellglobal.com

Or contact Customer Support:

Tel: +44 (0)203 695 0898
Email: cs@blackwellglobal.com

Risk Warning: Trading Foreign Exchange (FX) and Contract for Differences (CFD) on margin is highly
speculative, it carries a high level of risk, and may not be suitable for all investors, so please consider
your investment objectives, level of experience, financial resources, risk appetite and other relevant
circumstances carefully. FX and CFDs are leveraged products and you may lose your initial deposit
as well as substantial amounts of your investment. The high degree of leverage can work against
you as well as for you. Seek independent advice if necessary. Please read and understand the risk
disclosure policy before entering any transaction with Blackwell Global Investments (UK) Limited.

Disclaimer: The report provided by Blackwell Global Investments (UK) Ltd is meant for informative
reading and should not be relied upon as a substitute for extensive independent research and is
no guarantee of a successful trading outcomes. The opinions expressed in this eBook are do not
take into account any particular individual's investment objectives, financial situation, or needs,

and should not be interpreted as financial advice nor an encouragement to trade any investment
product.
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