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Blackwell Global is a global brokerage, aiming to be
the most trusted financial service provider. We are
committed to transparency, integrity and service
excellence.

Founded in 2010, we now have global presence in over
90 countries.

We believe that sound investment and trading decisions
begin with a strong grounding in financial education.
Our goal is to make this available to everyone - and this
free eBook is part of that commitment.

To find out more about Blackwell Global, please visit:
www.blackwellglobal.com
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S THIS
DEMOCRACY
N ACTION?

FOREWORD

Earlier this week, we saw the British parliament establish
a clearer path for Brexit.

After rejecting Prime Minister Theresa May's proposed
withdrawal agreement, the onus was on MPs to now
propose solutions of their own. To do this, MPs could
vote for or against seven amendments.

Each of these amendments presented different ideas on
how to progress with Brexit. In this eBook, we explore
which of those amendments were passed by parliament.

Patrick Latchford
CEO, Blackwell Global Investments (UK) Limited
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HE
SREXIT
AMENDMENTS

JEREMY CORBYN'S (LABOUR) AMENDMENT

The Labour leader proposed an amendment that could see
parliament vote on two alternative Brexit paths.

One path is what many call the “The Second Referendum”. This is

essentially a public referendum to determine how to proceed with
Brexit.

The other path is a different Brexit withdrawal agreement based
upon Labour’s policy of establishing a permanent customs union
with the European Union.

Jeremy Corbyn's amendment also suggested that the government
should rule out a “No Deal” Brexit. Remember - a “No Deal”

Brexit is the default legal position come Friday 29th March. Many
businesses and investors are anxious about the prospect of a “No
Deal”, as it could disrupt international supply chains.
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Jeremy Corbyn's amendment was ultimately defeated. A total of
327 MPs voted against the amendment, while 296 MPs voted for it.

DOMINIC GRIEVE'S (CONSERVATIVE) AMENDMENT

The Conservative MP proposed an amendment that would grant
the British parliament time to debate genuine alternatives to Prime
Minister Theresa May's withdrawal agreement. The debates would
last six days and take place before Tuesday 26th March.

While this amendment had some cross-party support, it too was
defeated. In total, 321 MPs voted against this amendment, while
301 MPs voted for it.

RACHEL REEVES' (LABOUR) AMENDMENT

The Labour MP proposed an amendment that would require the
UK government to delay Brexit (which requires the agreement of
the EU) if a deal wasn't agreed before February 26th 2019. This

amendment didn't suggest how long that delay should be.

This amendment was defeated. A total of 322 MPs voted against it,
while 290 MPs voted for it.

YVETTE COOPER'S (LABOUR) AMENDMENT

The Labour MP proposed an amendment that would, by law, delay
Brexit until 31st December 2019 - if a deal with EU wasn't agreed
by February 26th 2019.

Had this amendment passed, Prime Minister Theresa May would
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have needed to ask the EU for an extension to Article 50.

While this amendment also had cross-party support, it didn't
secure a majority. A total of 298 MPs supported the amendment,
while 321 voted against it.

IAN BLACKFORD'S (SNP) AMENDMENT

The leader of the Scottish National Party proposed an amendment
to rule out a “No Deal” Brexit. It also suggested that Article 50 - the
mechanism by which the UK leaves the European Union - should
be extended.

This amendment was also defeated. Some 327 MPs voted against
it, while only 39 MPs voted in support.

GRAHAM BRADY'S (CONSERVATIVE) AMENDMENT

The Conservative MP proposed an amendment that would see
the government attempt to secure changes to the controversial
“backstop” insurance policy.

Remember - this is the issue that saw Prime Minister Theresa
May's withdrawal agreement defeated in parliament. Too many
MPs think the proposed backstop arrangement gives the EU too
much power.

Should that issue be resolved, her deal could have a chance of
getting through parliament.

She now has the mandate to return to the EU and attempt to
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secure changes. A total of 317 MPs voted for the amendment,
while 301 MPs voted against it.

CAROLINE SPELMAN'S (CONSERVATIVE) & JACK DROMEY'S
(LABOUR) AMENDMENT

Despite their traditional political differences, these two MPs
proposed an amendment to rule out a “No Deal” Brexit.

While this amendment isn't legally binding, it passed through
parliament. A total of 318 MPs voted for it, while 310 MPs voted
against it.

WHAT DOES IT ALL MEAN?

Fundamentally, Prime Minister Theresa May now has an
opportunity to salvage her withdrawal agreement.

Her hopes are dependent on the EU being willing to renegotiate
the backstop arrangement. At the time of writing, several
prominent EU leaders have dismissed this notion.

Specifically, the EU's lead Brexit negotiator, Michael Barnier ruled
out changing the backstop, stating that it would ensure no hard
border between Northern Ireland and the Republic Of Ireland.

Donald Tusk (President of the European Council) and President
Macron of France, have also insisted that the EU will not
renegotiate.

Whether this remains the case as both the UK and EU move closer
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to 29th March 2019 remains to be seen.
IMPACT ON GBP

As most traders know, GBP is currently tied to Brexit. In recent
weeks, as the prospect of Brexit being delayed (or made softer)
has emerged, we've seen GBP strengthen.

Keep in mind that the British parliament has also now passed
an amendment to rule out “No Deal”, even though it isn't legally
binding.

So it seems unlikely that parliament will sit on its hands and let a
“No Deal” scenario unfold should backstop renegotiations prove
unsuccessful.

However - it's important to recognise that a “No Deal” Brexit is still
a possibility. The situation is fluid - and traders should watch Prime
Minister Theresa May's attempt to renegotiate the backstop closely
in the coming weeks.
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WHY
SLACKWELL
GLOBAL?

We can't pretend that is easy to become a successful trader. But
we are here to help and support you as you make your trading
journey, providing dedicated resources such as our demo trading
accounts and regularly published research materials.

Founded in 2010, Blackwell Global was established to offer
brokerage solutions for private and institutional clients. Blackwell
Global is a Straight Through Processing or STP broker who provide
their clients with superior liquidity and price feeds from top
international banks. These are offered alongside 24-hour technical
support, market research tools, educational materials, professional
partnership programmes and fully integrated trading platforms.

We offer access to multiple asset classes including more than
60 currency pairs, precious metals and other contracts for
differences. As a global broker, we are always striving to achieve
excellence in our customer service, as well as developing
innovative technology to support our customers needs.
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Today, the Blackwell Global group of companies has a presence in
over 90 countries. To find out more about Blackwell Global please
go to: www.blackwellglobal.com

Or contact Customer Support:

Tel: +44 (0)20 7397 3781
Email: cs@blackwellglobal.com

Risk Warning: Forex and CFDs are leveraged products and
involve a high level of risk and can result in the loss of all your
invested capital. At the time of publishing this informational
material, 66% of retail investor accounts lose money when trading
CFDs with Blackwell Global Investments (UK) Limited. Therefore,
Forex and CFDs may not be suitable for all investors, so please
consider your investment objectives, level of experience, financial
resources, risk appetite and other relevant circumstances carefully.
Seek independent advice if necessary. Please consult our full

risk disclosure and make sure you understand the risks before
entering any transaction with Blackwell Global Investments (UK)
Limited.

Disclaimer: The report provided by Blackwell Global Investments
(UK) Ltd is meant for informative reading and should not be

relied upon as a substitute for extensive independent research
and is no guarantee of a successful trading outcomes. The
opinions expressed in this eBook are do not take into account any
particular individual's investment objectives, financial situation, or
needs, and should not be interpreted as financial advice nor an
encouragement to trade any investment product.

PAGE 10 blackwellglobal.com



http://www.blackwellglobal.com
mailto:cs%40blackwellglobal.com?subject=
http://blackwellglobal.com

